


Domestic Currencies

Currency Expiry Open High Low Close % Change

USDINR 26-Nov-25 88.7000 88.8000 88.6350 88.7050 -0.09

USDINR 29-Dec-25 88.8500 88.8900 88.7475 88.8550 -0.11

EURINR 26-Nov-25 102.1800 102.3500 102.0800 102.2975 0.01

GBPINR 26-Nov-25 115.9000 116.1625 115.7700 116.0900 -0.01

JPYINR 26-Nov-25 57.9000 57.9800 57.7600 57.9800 0.02

Currency Expiry % Change % Oi Change Oi Status

USDINR 26-Nov-25 -0.09 0.87 Fresh Selling

USDINR 29-Dec-25 -0.11 16.76 Fresh Selling

EURINR 26-Nov-25 0.01 1.78 Fresh Buying

GBPINR 26-Nov-25 -0.01 10.81 Fresh Selling

JPYINR 26-Nov-25 0.02 -0.10 Short Covering

Index Last %Chg
Nifty 25509.70 -0.34
Dow Jones 46912.30 -0.84
NASDAQ 23053.99 -1.90
CAC 7964.77 -1.36
FTSE 100 9735.78 -0.42
Nikkei 49931.82 -1.87

Currency Last % Change
EURUSD 1.1539 -0.06
GBPUSD 1.3126 -0.03
USDJPY 153.13 0.10
USDCAD 1.4123 0.06
USDAUD 1.5438 0.04
USDCHF 0.8068 -0.01
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USDINR
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Expiry Close R2 R1 PP S1 S2
26-Nov-25 88.7050 88.88 88.79 88.71 88.62 88.54

SELL USDINR NOV @ 88.8 SL 88.9 TGT 88.7-88.6.

USDINR trading range for the day is 88.54-88.88.

Rupee shuffled in a tight range as a boost from improved risk appetite globally ran into 
importers' dollar demand

The HSBC India Services PMI was slightly revised higher to 58.9 in October 2025, down from a 
final reading of 60.9 in September.

The HSBC India Composite PMI stood at 60.4 in October 2025, below September’s 61.0, marking 
the lowest reading since May.
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EURINR
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Expiry Close R2 R1 PP S1 S2
26-Nov-25 102.2975 102.51 102.40 102.24 102.13 101.97

SELL EURINR NOV @ 102.3 SL 102.6 TGT 102-101.7.

Technical Snapshot

Trading Levels

Observations

EURINR trading range for the day is 101.97-102.51.

Euro settled flat after ECB wage data signaled easing pay growth

Germany’s industrial production rose 1.3% month-over-month in September 2025, below the 
expected 3% gain.

Private payroll employment in France fell by 0.3%, or 60,600 jobs, to a nearly three-year low of 
20.97 million in Q3 2025
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GBPINR
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Expiry Close R2 R1 PP S1 S2
26-Nov-25 116.0900 116.40 116.25 116.01 115.86 115.62

SELL GBPINR NOV @ 116.4 SL 116.7 TGT 116.1-115.9.

Technical Snapshot

Trading Levels

Observations

GBPINR trading range for the day is 115.62-116.4.

GBP settled flat after Chancellor Rachel Reeves’ speech signaling upcoming tax hikes.

The Bank of England’s MPC voted 5–4 to keep the Bank Rate at 4% at its 5 November meeting, 
in line with expectations.

UK Services PMI was revised upward to 52.3 in October 2025, marking a notable improvement 
from September's five-month low of 50.8.
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JPYINR
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Expiry Close R2 R1 PP S1 S2
26-Nov-25 57.9800 58.13 58.06 57.91 57.84 57.69

SELL JPYINR NOV @ 58 SL 58.2 TGT 57.8-57.6.

Technical Snapshot

Trading Levels

Observations

JPYINR trading range for the day is 57.69-58.13.

JPY settled flat as BOJ adopted a cautious approach to interest rate hikes at a time the US 
Federal Reserve has turned more hawkish.

The S&P Global Japan Services PMI came in at 53.1 in October 2025, above the flash estimate 
of 52.4 but slightly below September’s 53.3.

The S&P Global Japan Composite PMI stood at 51.5 in October 2025, above the flash estimate 
of 50.9 and up from September’s four-month low of 51.3.
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Economic Data

The S&P Global Japan Services PMI came in at 53.1 in October 2025, above the flash estimate of 52.4 but slightly below 
September’s 53.3, signaling a continued expansion in the services sector. New orders rose at the slowest pace in 16 months, 
while foreign demand declined further, though the rate of contraction eased to a four-month low. Employment growth also 
softened, with staffing levels rising only marginally, primarily due to business expansion plans and filling vacancies. Capacity 
pressures eased, reflected in a modest rise in backlogs, the weakest in four months. The S&P Global Japan Composite PMI 
stood at 51.5 in October 2025, above the flash estimate of 50.9 and up from September’s four-month low of 51.3, marking a 
second month of expansion in private sector activity. Growth in services remained solid, though manufacturing continued 
to contract. New orders declined for the first time since June 2024, driven by a sharp fall in manufacturing demand and 
slower sales growth in services. External demand also weakened for both goods and services. Employment rose only slightly, 
with job creation broadly unchanged from September, while backlogs were stable.

The euro zone economy expanded at its fastest rate since May 2023 in October, breaking out of the subdued growth 
pattern seen earlier this year as service sector activity accelerated and demand conditions improved, a survey showed. 
The HCOB Eurozone Composite Purchasing Managers' Index, compiled by S&P Global, climbed to 52.5 in October from 51.2 
in September, marking the 10th consecutive month of growth and reaching its highest level in 29 months. New business 
volumes expanded at the steepest pace in 2-1/2 years, driven entirely by the services sector while manufacturing orders 
stagnated. The composite new orders index jumped to 52.1 from 50.6. Service providers lifted their activity index to 53.0 
from September's 51.3, reaching a 17-month high. Spain led the pack with a sharp composite 56.0 reading, its best 
performance in 10 months, while Germany's economy showed surprising strength with a rise to 53.9, its highest level in nearly 
two-and-a-half years. Italy and Ireland also recorded solid expansions at 53.1 and 53.7 respectively. France remained the 
only major euro zone economy in contraction territory, with its index falling to an eight-month low of 47.7.

Date Curr. Data
Nov 3 EUR Spanish Manufacturing PMI

Nov 3 EUR Italian Manufacturing PMI

Nov 3 EUR French Final Manufacturing PMI

Nov 3 EUR German Final Manufacturing PMI

Nov 3 EUR Final Manufacturing PMI

Nov 3 USD Final Manufacturing PMI

Nov 3 USD ISM Manufacturing PMI

Nov 3 USD ISM Manufacturing Prices

Nov 4 EUR French Gov Budget Balance

Nov 4 EUR Spanish Unemployment Change

Nov 5 EUR German Factory Orders m/m

Nov 5 EUR French Industrial Production m/m

Nov 5 EUR French Final Services PMI

Nov 5 EUR German Final Services PMI

Nov 5 EUR Final Services PMI

Date Curr. Data
Nov 5 EUR Italian Retail Sales m/m

Nov 5 EUR PPI m/m

Nov 5 USD ADP Non-Farm Employment Change

Nov 5 USD Final Services PMI

Nov 5 USD ISM Services PMI

Nov 5 USD Crude Oil Inventories

Nov 6 EUR German Industrial Production m/m

Nov 6 EUR French Prelim Private Payrolls q/q

Nov 6 EUR Retail Sales m/m

Nov 6 USD Challenger Job Cuts y/y

Nov 6 USD Natural Gas Storage

Nov 7 EUR German Trade Balance

Nov 7 EUR French Trade Balance

Nov 7 USD Prelim UoM Consumer Sentiment

Nov 7 USD Prelim UoM Inflation Expectations
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